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Bill Type and Number: Ordinance 2016-255
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: April 12, 2016
Committee(s) of Reference: F, RCDPHS
Date of Analysis: April 14, 2016
Type of Action: Appropriation; designation of oversight agency
Bill Summary: The bill re-appropriates $300,000 originally allocated for the Project Pinnacle (Fidelity Global Brokerage Group) economic development incentive to the Digital Risk project to provide funding for that company’s economic incentive package. The bill designates the Office of Economic Development as the City’s oversight agency for the project.
Background Information: In 2013 the City Council approved an economic incentive package (via Ordinance 2013-184-E) to provide Digital Risk, LLC with a grant from the Countywide Economic Development Trust Fund of $300,000 in return for the creation of 300 new full-time jobs by at an average wage of $49,820 by December 31, 2017. However the project funding was never administratively transferred from the Countywide Fund to a designated project account for Digital Risk and is no longer available for allocation to the company as it begins filing its job creation reports and requesting payment of its incentive. This bill appropriates $300,000 from the abandoned Project Pinnacle (Fidelity Global Brokerage Group) which appropriated $720,000 as a QTI match for the creation of 1,200 new full-time jobs. The state’s Department of Economic Opportunity ruled that Fidelity Global Brokerage Group did not meet the requirements to qualify for receipt of its Qualified Targeted Industry (QTI) incentive, so the City will not be paying its local match to the state grant.
Policy Impact Area: Economic development incentive funding
Fiscal Impact: The bill appropriates $300,000 originally allocated to the Office of Economic Development’s Project Pinnacle (Fidelity Global Brokerage Group) to the Digital Risk project to replace the Countywide Economic Development Trust Fund as the funding source for the incentive.
Analyst: Clements
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